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BBenenune

Mos tema 3BydnT Tak: «MupoBoi s3koHOMuuecknid kpuznuc 2008 roga ¢ TOUKM 3peHUS TEOPUH
ABCTPHUICKON SKOHOMHUYECKOM IIKOJIBI M €ro MOCIEACTBUS JJIsI SKOHOMUKU Poccuu ¢ TOUKHM 3peHust
Teopun HSKOHOMMUYeckuX UuKiIoB KonapareeBan. Ho B mepBoil 4YacTHm CBOEro HMCCIEIOBAaHUS
(TeopeTnueckoil yacTH) s MPOU3BENY JUIIL pa3dop 3TUX ABYX TEOpHUH, a K aHainu3y kpusuca 2008
roja s mepen Iy BO BTOPOil YaCTH UCCIIEIOBAHUSI.

Hauvatb crout ¢ 060CHOBaHUS aKTyalbHOCTH T€Mbl MOEro uccienoBanus. M g ngymaro, 4yTo 31O
000CHOBaHME IJIABHO TIEPEHACT B paccKka3 0 TEOPUU aBCTPUUCKOM SKOHOMUYECKON TITKOJIBL.

Kaxk noxassiBaeT HCTOPHUS M NMPAKTHKA, TOCYIAPCTBO M YUCTO SMIIMPUYECKUM METOJ BO MHOIOM
HE CHOCOOHBI MOJIHOCTHIO M TIPABHJIBHO KOHTPOJIUPOBATH IPOILIECCHl 3KOHOMUYECKOTO phIHKA.
Haubonee spkuM mnpumepoM TakoW CUTyallMu SBIseTCs Benmkas nenpeccust 1929r. Torma
MpUBEpKEHLpl, Kak numer Mapk CHOy3€H, «OpPTOJOKCAIbHON» 3KOHOMHUKH «IIPOMOpPrajim» o0Bai
PBIHKOB U 3KOoHOMHUeckuil kpusuc. [axe cam JIxon KeitHc gomycTun omuOKy, OH MOIACPKUBAI
IKCIMTAHCHOHUCTCKYIO moauTuky ®PC, cocnaBmmcs Ha cTabuibHbIe HHACKCH 1IeH B 1920-x romax u
[IOCUUTAaB TUTAHTCKUA pocT OUpKeBbIX IeH Ha YoJul-CTpUT NOJOXKUTENbHON uepTol. Jlumip
HE3HAYUTEJIbHOE KOJMYECTBO IKOHOMUCTOB U (DMHAHCOBBIX 0003peBareseil Torjga npeacKka3blBaId
MOIIHbIE J1e(ISUOHHbIE BO3IECHCTBUS, MOTPSCIINE OCHOBBI 3KOHOMHYECKOIO U IOJUTHYECKOIO
MupoyctpoiictBa. IlpuynHa omuOku Obula B TOM, 4TO TOTrAa OOJIBIIMHCTBO TOCYJapCTBEHHBIX
SKOHOMHCTOB CCBUJIAIIMCh TOJIBKO Ha MAaTEMaTUYECKUE MOJIEIN SKOHOMUYECKHUX IPOLECCOB U CUUTAIN
[JIaBHBIM  PETYJISTOPOM PBIHOYHBIX MPOIECCOB rocyaapcTBo. OHM HCIOJIb30BAIM arperaTrHele
IIOKA3aTeNu B TPAAMIMM NO3UTUBHONW SKOHOMHUKH. lIpM 3TOM MHOTrME 3KOHOMMCTBI IMPOJOJLKAKOT
MPUIEPKUBATHCSl TAKUX B3IUIAJOB M MO HaM JIHU. VIMEHHO 3T0 U sBisieTcss 00OCHOBAHHEM
aKTyaJIbHOCTH 3aJaHHOW MHOIO TeMbl. Iloka3aTh TO, YTO rocyaapcTBO HE B MOJHOW Mepe CIOCOOHO
KOHTPOJMPOBaTh 0oJiee CIOXKHBIE HKOHOMUYECKHE IPOLECChl, C KOTOPHIMH CTaJIKUBAaeTCS
COBPEMEHHOE 00ILECTBO, U TO, YTO METObl, UCIOJB3YEMbIE TOCYIaPCTBOM, MPHUBOJAT K IJIAUEBHBIM
coOBbITHSIM B SKOHOMHUKE. Most 3aaua — nmpoananu3upoBath kpusuc 2008r u nocneayronme coobIThs
HE C TOYKH 3PEHHUS «OPTOJOKCAIBHBIX» HKOHOMUYECKHX B3IJIAJOB, & C TOYKH 3PEHHUS TEOPUHU

aBCTPUICKOM SKOHOMHUYECKON LIKOJIBI 1 TEOPUH SKOHOMUYECKHUX UKIIOB KoHpaTheBa.



I'naBa 1. Teopuu 3KOHOMHYECKHX HUKJIOB

Teopusi aBCTPUICKOH IKOHOMHUYECKOM IIKOJIbI:

ABcTpuiicKas TeOpHsi 3JKOHOMHYECKOT0 IIMKJIa OCHOBAHA HA MCIIOJIb30BAHUM MPAKCEOIOTUYECKOU
MeTooJoruu. lIpakceosoruss He HCIOIB3yeT MAaTEMaTHYECKHME WHCTPYMEHTHI, OHa OTrPaHUYUBAECT
arperanyio 10 OTACNIBHBIX CTaJuil NMPOM3BOJACTBA W BO3JEPKUBAETCA OT BBIAAYM IIPOTHO30B KaK IO
BPEMEHM, TAK M II0 MHTEHCUBHOCTH JKOHOMHYECKHX IPOLECCOB. «A8cmpuliybl OMHOCAMCA K
IKOHOMUYECKOU Meopull KaK K CpedCmey NOHUMAHUs, d He UHCmpYMenmy npedckasanusy’. Ouu
YTBEPKAAOT, YTO CIIOKHOCTh YEJIOBEYECKOIO ITOBEJICHUS M IIOCTOSIHHOE HW3MEHEHHME XapakTepa
PBIHKOB JI€JIA€T MAaTEMaTHYE€CKOE€ MOJECIMPOBAHNE B SKOHOMHUKE HCKIFOYMTENIBHO CJOKHBIM WU
HEBO3MOXXHBIM BoOOIIe. IMEHHO MO3TOMY aBCTPUUCKHI 11OX0/1 MOKHO OTHOCUTH K T'YMaHUTapHOMY.
ABCTpUHILIBI pacCMaTpUBAIM 3KOHOMHYECKME IIPOLIECCHl C TOYKM 3pPEHUS IIOBEICHUS JIIOJEH,
AHAIM3HUPYSd OTU IPOLECCHl M MbITASACh NOHATH JNEHUCTBHS JIOJAEH HAa KaXJOM OTPE3KE BPEMEHHU.
MMeHHO 1M03TOMY SKOHOMHUKY BCE 7K€ OTHOCAT HE K TOUYHBIM HayKaM, a K TYMaHUTAPHBIM, TK 3HaYCHUE
COLIMAJIBHBIX IPOLECCOB U Ye€I0BEYECKOro (hakTopa OueHb BEIMKO. [JIaBHBIM MpUHIUI aBCTPUMCKON
LIKOJIbI — 3TO MPUHLIKIT S3KOHOMUYECKOIo JIu0epaan3Ma, CBOOOIHOTO PhIHKA, 3alllUTa YKOHOMUYECKUX
areHTOB OT BMEIIATEIbCTBA €O CTOPOHBI TOCYJapCcTBa. ABCTPHUMIBI IOJBEPrarOT KPUTHUKH
rocy/lapCcTBO, OHU KPUTHUKYIOT LIEHTPaIbHbIA OaHK — OCHOBY OCHOB CMEILIAHHOM SKOHOMMKH.

[lo Teopun aBCTPUICKOW IIKOJBI BO MHOIOM BHHOBAT LEHTPaJbHBIA OaHK. «OH obpemaem
KOHMPONb HAO 6cell OAHKOBCKOU CUCMEMOU NOcpeocmeom MAaKux NpasumenbCmeeHHblx Mep, KaK:
npespawjenue cooCmeenHbIX 00A3amenbcme 6 Y3aKOHEeHHOe CPeOCMB0 No AH00bIM 3A00IHCEHHOCTAM U
npu yniame Han0208; npeoocmaegieHue YeHmpaibHoMy OAHKY MOHONOIUU HA GbINYCK OAHKHOM, UNU
nymem npamo20 NPUHYHCOeHUs: OAHKO8 Oblmb KIUEHMAMU YEeHMPAalbHo20 OAHKA, XPaHs 6 HeM C8ou
Pe3ePEbl HATUYHOCTIILY .

[lepBBIM, KTO Hauaa pa3BUBATh TEOPUIO SIKOHOMUYECKHUX LUKIIOB, cTai Jlroasur gon Muszec. On
BKJIIOUMJ B CBOU paboThl paccyxaeHus Knyra Bukcesns o mpolieHTHOM cTaBKe.

Kuyr Bukcene pasgenwsl NpPOLEHTHYHO CTaBKy HAa 2 THUIIA: «ECTECTBEHHAS» U «PBIHOYHAS.
Bukcenr Ha3Ban «eCTECTBEHHON» MPOLEHTHYKO CTaBKYy Ty, KOTOpas BBIPABHUBAET CIPOC U
MpeAyioKEeHne COepeKeHWil, T. €. TPEACTaBIsIeT COO0M COIUAIBHBIM HWHICKC BPEMEHHBIX
MPEANOYTEeHU MoTpeduTenen. «PhIHOUHOMY CTaBKOM MPOIICHTa OH HAa3BaJl CTABKY, YCTAaHABINBACMYIO
O0aHKaMM Ha KpeIuThl A (PU3HUECKUX U IOpUANYECKUX Jinll. IMEHHO pa3inuuue Mexay 3TUMHU IBYMs

SIBJICHUSIMH SIBJISICTCS OCHOBOM JJIs1 BOBHUKHOBCHUA OusHec OuKJia.

' Hayuno-uccnedosamenvckuii yenmp Museca. Jlexums Ne 4 Busnec muit. [IpianHsr GyMa M 1eTpecCHH.
www.liberty-belarus.info

2 Mioppeii 5. Pom6apd. DKOHOMUYECKHIA LUKIT: aHATH3 ABCTPHICKOM SKOHOMHUYECKOH IIKOMBI // DKOHOMHUUYECKHE
JIETIPeCCHU: MX MpUYUHBI 1 MeTop! JieueHus. Cocrasurens A.B. Kypsie. Yensounck. Couuym, 2005r.



Korpma nBe cTaBKkM HAYMHAIOT OTIMYATHCS JPYT OT APYra, B SKOHOMUKE HAYWHAIOTCS Pa3JINIHBIC
npoOnemsl. Toraa LIb B morone 3a CTUMYJIMPOBAHUEM SKOHOMHMUYECKOTO POCTA CHUXKAET PHIHOYHYIO
CTaBKY IPOIICHTA HUXKE €CTECTBEHHOM, HAYMHACTCS MPOIECC «aKKYMYISITHBHOW WHMIAIUNY. «boee
AKMUBHAS KOHBIOHKMYPA 8e0em K Y8eIUudeHuio Cnpoca Ha npou3800CmMeeHHble Mamepuasl u paboyyio
cuny. Llenvl Ha cpeocmea npouzeoocmea u onaama mpyoa pacmym, a yeeauueHue 3apabomuou
naamel 8edem 8 c8010 ouepedb K VBeIUUCHUIO YeH HA nompedumenvbckue moegapul. <...> banxu ne
OMKIIOHAIOMCSL OM 8bIOPAHHO20 UMU KYPCA, OHU NPOO0NdXCAlom ce bonvuie u Oonbule pacuupiams
KpeoumosaHue, a yewvl U 3apabomuas niama COOMEEMCMBEHHO NPOOOAHCAIOm pacmu. Imo
0BUdiCeHUe 88epX, MeM He MeHee, He MOdHCem NPoooa#camvcsi Oeckoneuno. <...> Hugnayua u oym
MO2Yym RPOO0ONNCAMbC OECNPensmcmeeHHo TUulib 00 mex nop, NOKa 0OWecmeeHHOCmyb noadzaen,
Umo 08UICEHUe YeH No Hapacmarouel 8 oaudxcauuem 6yoyuem 001x#cHo npekpamumucs. Kax monvko
00uUjecmeenHoOMy MHEHUI0 CIMAaHem U38eCmHo, 4mo HUKAKUX OCHOBAHUL PACCYUMbBIBAMb HA OKOHYAHUE
ungaayuu, Haunemcs nanuka. Hukmo ne xouem xpanume ceou OeHvbeu, NOCKONILKY 1a0eHUe UMU C
KaxcoblM OHeM O3Hayaem 6ce Oonvbuiue u 601buiUe Nomepu, Kaxcovlli cnewum ooMeHAmb 0eHbeU Ha
moeapul, a00U CKYnawom eewu, ¢ eOUHCMEEHHOU Yeablo uzbabumocs om Oenee. <...> B mo oice
gpems, eciu OamKu peuiarom 608peMs OCMAHO8UMb pacuuperue Kpeouma, ymoobsl npedomepamums
00s8an eanomvl, U eciu Makum oopazom 6yoem ocmanosieH, Mo OblCMpPO GbIACHUMCS, YMO JIOHCHOE
gneuamiaeHue «NpUObLLILHOCMUY, CO30AHHOE pacuiupeHuem Kpeoumd, Npueeno K HeoOnpagoaHHbIM
Kanumanosenoxcenusm. Muozue npednpusmus uiu oOenogvlie NpPoeKmvl, 3anyujenHvle 01a200aps
UCKYCCMBEHHOM) CHUMNCEHUIO NPOYEHMHOU CMABKU U KOMOpble YOepHCanucsb Ha niagy 0Onazooaps
CMOJIb JHce UCKYCCMBEHHOM)Y POCMY YeH, NPpUObLLIbHLIMU menepsb He vlenisoam. Llenvl pesko nadarom,
8ced 3a OYMOM HAcmynaem Kpusuc u nociedyiowds 0enpeccusi, Komopvlie 8eHuawm cobou nepuoo
HEONPABOAHHBIX KANUMATOBNONCEHUL, BbI36AHHBIX pacuiupenuem Kpeoumay . TIpomecc pesKoro
B3JICTA, ONMHUCAHHBIH MMH3ECOM, YETKO TOBOPUT HAM O TOM, YTO HEJb3S IBITATbCS HMCKYCCTBEHHO
BO3JICHCTBOBaTh HAa DSKOHOMHKY, IBITAThCS CTHMYJIHPOBATh ee. Takke 37ech BHJICH XapakTep
PacCy)KJIGHUM aBCTPHICKOM IIIKOJIbI, OCHOBBIBAIOIIMMCS Ha OOIIECTBEHHBIX Iporeccax. bym wu
uHOIAMA, Mo ciioBaM Mmwu3eca, MOTYT OCTaHOBHUTBCS TOJBKO TOTJa, KOTrjJa OOMIECTBY, a He
rOCyIapCTBY B OTIIEIBHOCTH, CTAHET SICHO TO, YTO TaK JAIbBIIE ITPOJJIOJDKATECS HE MOXKET, U 9TO Jlajiee
Oyner ToNbKO ycyryonenue curyanuu. [locrme Hayama oOIMECTBEHHOW MaHWUKUA W TOMBITOK OaHKOB

OCTaHOBHUTH PACIIUPEHNE KPEAUTa, HAUHETCS TITyOOKast IeTIPECcCusl.
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«/enpeccus snsaemcs O0Oe3HEHHbIM, HO HEeUZOENHCHBIM NPOYECCOM, 8 X00e KOMOPO20o C80000HDbII
PBIHOK yempausem ouuoKy u KpauHocmu épemen byma. <...> Ilpu smom npagumenbcmeo HUK020d He
O0JIICHO OKA3bIBAMNb NOMOWD 6 HEYCMOUUUBBIX O€N08bIX CUMYAYUSAX, OHO HUKO20d He OOIHCHO
cnacames om OAHKPOMCMBA UMU CCYHCAMb OeHbeAMU NPEONnpUsmus, nepexcusarowjue mpyoHocmu.
IIpasumenbcmgo HUKO20A He OO0IHCHO UCKYCCHIBEHHO NOO0EPI’CUBAMb YPOBEHb CMABOK 3ApAOOMHOL
naamvl Ui YeH Ha cpeocmea npou38o0Cmed — Mo NPoOaUm U OMIONCUN HA HEONPeOeneHHbIl CPOK
3aeepuieHue npoyecca O0enpeccuu-koppekmuposku. llpagumenbcmeo He O0IHCHO NbIMAMbCA 6HOBL
gvizeamv  ungaayus. llpasumenbcmeo He OONNHCHO HUYE20 NPEONPUHUMAMb OAs NOOWPEHUs.
nompeoienHus, npu 3MOM OHO He OOJINCHO YBEIUUUBAMb CB0U PACX00bl, NOCKOIbKY MO 6bl306em
OanbHelluiee ygeruueHue COOMHOUEHUs O00WeCmBeHH020 NnompeOieHus U UHEeCmuyul.<...>
DKoHOMUKA HYHCOaemCsl He 8 YeNUudeHUuU NompeoumenbCKux pacxooos, a 8 pocme coepedcerull 0is
Mo20, Mo NOOMEePOUNb KAKYIO-MO YACHb YPEe3MEPHbIX GIONCEHUT, COCLAHHBIX 8 X00e OYMay.

Takum oOpa3oM, TPAaBUTEILCTBO HE JOJDKHO TNPCINPHHAMATH HHUKAKUX JICHCTBHIA,
3aTPYAHSIONINX E€CTECTBEHHBIN IMPOIECC «CaMOOYHIICHHUS» SKOHOMUKHU. «DKOHOMUKA He CMOdcem
CywWecmeosams 2apMOHUYHO U NAABHO 00 meX Nop, NOKA 6ce UCKYCCHGEHHble Mepbl 6MeulamenbCmad
8 VPOBEHb YeH, 3apabomHuoll niamsl Uil NPOYEHMHBIX CMABOK, KOMOPBIU YCMAHABIUBAEMCS Yepe3
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H.JI.Konapatbes: boJbmme HUK/IbI IKOHOMUYECKOH KOHBIOHKTYPBbI

«I100 2K0HOMUYECKOU KOHDIOHKMYPOU KAHCO020 OAHHO20 MOMEHMA Mbl NOHUMAEM HANpAasieHue
U cmeneHv USMEHEHUsl COBOKYNHOCMU JIeMEHMO8 HAPOOHOXO3SAUCMBEHHOU JHCUSHU NO CPABHEHUI0
npeouecmsyouum Momenmom»®. KonapareeB roBopuT O TOM, 4TO 7-11-l€eTHUE UHMKIBI HE
€IMHCTBEHHBIN CYLIECTBYIOIIMM TUIl IUKIOB. B npumep on npuBoaut padorsl Kuunna, KoTopbsii, He
OTpuULasl CYLIECTBOBAHUS LUKIMYHOCTU B 7-11 jeT, yka3biBaeT Ha CyllecTBOBaHUE 00Jjiee KOPOTKHX
MepUOJ0B KoJIeOaHUM KOHBIOHKTYpHI, mpuMmepHo B 3-3,5 roma. Cam xe KoHapaTheB BBIIBHTaeT
0COOBIH TPETUI TUT TUKIMYECKUX KOJIeOaHUH, a IMEHHO - OOJIBIITNE ITUKJIIBI.

KonpgpareeB oOpabGoTan umeronmecs AaHHbIE KaK CTaTUCTUYECKOrO, TaK U OMMCATEIbHOTO
xapakrtepa 1o Anrnuu, @pannuu, ['epmannn, CHIA 3a nepros ¢ Havyana pa3BUTHs IPOMBIILIEHHOTO
KanuTtaiusMa. M3ydeHne naHHbIX, Jajee, 03BOJWIO YCTAHOBUTH YETHIPE BAKHBIE 3aKOHOMEPHOCTH B
Pa3BUTUU OOJIBIIMX IKOHOMUYECKUX [IUKIIOB!

1. [lepen HauasOM MOBBIILIATEIHHON BOJIHBI KQXKI0TO 0OJIBIIOTO LIKMKJIA HAOII0JAI0TCs
3HAYUTENIbHbIE U3MEHEHUS B TEXHUKE ITPOU3BOJICTBA U OOMEHA, N3MEHEHHUS YCIOBHM JIEHEKHOT0
oOpallleHus, B YCUJIIEHUH POJIM HOBBIX CTpaH B MUPOBOM XO3sIICTBEHHOM KU3HU U T.J.

2. [lepro/1pl MOBBILIATENIBHBIX BOJIH OOJIBIIMX IIUKIOB 3HAUYUTENBHO O0Taye KpyImHbIMU
COLMAIbHBIMH MOTPSICEHUSMM, YEM IIEPUO/IbI IOHWKATEIBHBIX BOJIH.

3. [ToHmxkaTenbHbIe BOJHBI 3THX HUKIIOB COIIPOBOXKAAIOTCS JJINTEIBHON ACTPECCUEN
CEJICKOIO XO35KCTBA.

4. Bospmme nuKIIbl 3KOHOMUYECKON KOHBIOHKTYPBI BBISBIISIFOTCSL B TOM K€ MpoLecce
JUHAMHKH, 4TO U CPEeIHUE LUKJIbl. B MOHMKATENbHBIN IEPUOJT OHU XapaKTEPU3YIOTCsl 0C000M
JUINTEIbHOCTBIO U TITyOMHOM Jlenpeccuii, KpaTKOCThIO U €1a00CThIO MOAbEMOB; B IEPHOJ]
ITOBBIIIATEILHON BOJIHBI - KPATKOCTBIO JIETIPECCUN U MHTEHCUBHOCTBIO 10 {bEMOB.

Kax numer KongparseB: «Kanumanucmuueckoe xo3aucmeo nepesicusaem ne mojibko
801HO0OpasHble Konebamenvhvle npoyeccovl. OHO 6mecme ¢ mem HenpepbleHO I80IOYUOHUPY e,
MeHsaemcs. B amom 360110yuonHOM npoyecce MeHAEmcs U Camblli YposeHb e20 pasHosecus. Hnaue
2080psi, YPOBEHb PABHOBECUS, K KOMOPOMY MA20meen CUCeMa 31eMEeHMOo8 KanumaiuCmuidecko2o
xo3atcmea, npeocmasisem u3 ceos ypo8eHs NOOBUNCHO20 PABHOBECUS, U, C1e008AMENbHO, Ol
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% Konopamves H. JI. Bombliue MUK/l SKOHOMHYECKOH KOHBIOHKTYPBI ¥ TeopHs npesueHus. CoOpaHHbIE TPY/IbL.
M., OxoHomuka, 2002r. C. 33.
7 Tam sxe. C. 388.



Konnpatses BoizienseT 3 BUaa paBHOBECHSI B 3aBUCUMOCTH OT BRIOPAHHOTO MEPHO/1a BPEMEHH.
[TepBbie 2 oTHOCSTCS K 00JIe€ KOPOTKUM MEPUOJAAM H IIOTOMY, AyMar0, HE CTOUT YIIyOIsaThCs B UX
MOHATHUSA, T.K. I pPACCMATPHUBAIO TOJBKO OOJIBIITNE UKL, TakK 4To 5 cpa3y Mepeny K MOHITHIO
PaBHOBECHS TPETHETO MOPSIKA.

B pamMkax [mimTeNnbHOTO mMeEpHOJa YCTAHOBSTCS PAaBHOBECHE CHpOCAa W TPEMIOKCHHUS U
COOTBETCTBYIOIIIMI MM YPOBEHb W COOTHOIICHHWE PBHIHOYHBIX IIeH. Ho Bm100aBOK K paBHOBECHIO
CIPOCA-TIPEJUIOKEHNS, PABHOBECHIO pPAa3MEpPOB TMPOU3BOJCTBA HAa OCHOBE JaHHOTO YPOBHS
MIPOM3BOIUTEIBHBIX CHJI, IOSIBUTCS PAaBHOBECHUE B PACTIPEICICHIN M3MEHHUBIIIETOCS 3armaca OCHOBHBIX
KaIllMTaJbHBIX OJIar.

KonnpaTeeB muimer o TOM, 4YTO «Ooibuiue YUKIbl KOHBIOHKMYPbL NPeoCmasisiiom u3 ceos
npoyeccvl OMKIOHEHUU PeanbH020 YPOBHS DJIeMEHMO8 KANUMAIUCIMUYECKOU CUCmeMbl OM YPOGHS
pasHosecusi (3-20 u, moxcem ObiMb, OoOEe BbICOKO2O NOPAOKA) DMOU CUCMEMDbL, NPOYECCHL, 8 MeUeHUe
KOMOPBIX CaM YPO8EHb PABHOBECUS Mensiemcsy®. Pasnnunble Grara BBIMOIHSIOT CBOM XO3SCTBEHHBIE
GyHKIUM pa3aTudHOE BpeMs M0 UTUTENbHOCTH. OHU Takxke TpeOyrT pa3IndyHOTO BPEMEHHU U CPEACTB
JUIsl UX CO3JaHusA. MarepuaabHONW OCHOBOHM OOJBIIUX ITMKIOB SBJISETCS HM3HAIIMBAHWE, CMEHA U
paciIMpeHre OCHOBHBIX KaUTaIbHBIX OJiar, TpeOyOMMUX JUIUTSIIBHOTO BPEMEHH M OTPOMHBIX 3aTpat
JUIsl CBOETO Mpou3BojicTBa. CMeHa M pacmupenue GoHAa dTUX Oiiar UAYT HE IUIABHO, a TOTYKAMH,
JIPYTUM BBIPQKCHHEM YEr0 M SIBISIOTCS OOJIBbIINE BOJHBI KOHBIOHKTYDHI. «llogvluiamenvHas 60HA
00IbUWO020 YUKNA C8A3aHA C OOHOBIEHUEM U pPACUIUPEHUEeM OCHOBHbIX KANUMAlbHblX O1ae, ¢
PAOUKATbHBIMU UBMEHEHUSMU U NepecPYNNUPOBKOU OCHOBHBIX NPOU3BOOUMENbHBIX CUTL 0OWeCmBay.
«bonvuwue Yukavl MOMCHO paccmampuéams Kax HapyuleHue U 80CCMAHOGNIEHUe IKOHOMUUECKO20
pasHosecusi onumenbHo2o nepuoda. OCHOBHAS NPUYUHA UX JIedHCUM 6 MeXAHUuMe HAKONIeHUs,
AKKYMYAYUU U PACCEAHUS.  KAnumaida, OO0CMAmoyHo2o OJisi  CO30AHUSL HOBbIX  OCHOBHBIX
npouU3800UMENbHLIX cun»’. B pe3ynbTaTe HAKOIUICHUS U aKKYMYJSIIIUU KaluTajla MHBECTUPOBAHUE B
LETISAX CO3JaHUsl OCHOBHBIX NMPOU3BOJUTEIBHBIX CUJI U PAJAUKAIBHOTO IMEPeoOOPYyI0BAHUS TEXHUKHU
CTAaHOBHUTCS pPEeHTA0OCIBbHBIM. POCT MPOM3BOICTBEHHBIX CHJI 00YCIOBIMBAET 000CTPEHHE:

® (OOopbOBI 32 HOBBIE PHIHKU (BOBJIEYEHHE B 0OOPOT HOBBIX CTPAH U PAaliOHOB).

®  MEXIYHapOJIHO-TIOJUTUYECKUX  OTHOIICHWH  (YBEJIMYCHHME  TIOBOJOB K  BOCHHBIM
CTOJIKHOBEHUSIM )

® QOoprOBI TPOTHUB YCTAPENBIX U TOPMO3SIIMX PA3ZBUTHE COIHATBHO-IKOHOMUYECKUX

OTHOIIEHU (KPYIIHBIE [IEPEBOPOTHI)

8 Konopamves H. /[. Bonbiye NUKIIBI SKOHOMUYECKOH KOHBIOHKTYPHI U TeopHs mpeasuacHus. CoOpaHHbIE TPYABL.
M., Oxonomuka, 2002r. C. 391.
? Tam sxe. C. 391.



«B smom npoyecce memn HaKonJIeHus Kanumaua ociabesaem U YCUTUBAEMCS NPOYecc
paccesiHusi c60600H020 Kanumana. Ycuienue oelcmsaus 3mux ¢akxmopos 6vlvieaen nepeiom memna
IKOHOMUYECKO20 pazeumus u e2o 3ameodnenue. Tak kaxk Oelicmeue YKA3AHHbIX ()aKmopos cuibHee 6
NPOMBIUAEHHOCMU, O NepesioM CO8nadaem 00bIYHO ¢ HAYAIOM OIUMENbHOU CelbCKOX03AUCTEEHHOU
Oenpeccuuy'®.  JlenpeccHBHOE COCTOSIHHE XO3SHCTBEHHON JKM3HHM TOJNKACT K IOMCKY ITyTei
VJICIIEBICHUS IPOU3BOJICTBA, HOBBIX TEXHUYCCKUX H300pPETCHHI, K BOCCTAHOBJICHHIO IIpoIecca
aAKKYMYJISAIIUN KalMTajda B pyKax MPOMBINUICHHO-(PHHAHCOBBIX U JPYTHX TPYII B 3HAYUTEIHHOU Mepe
3a CUYET CEJIbCKOTO XO3sCTBA. «Bce smo cozdaem npeonoculiku 05l HO8020 NOObeMd OO0bUL020
YUKILA, U OH NOBMOPACMCA BHOBb, XOMSA U HA HOBOU CIYNEHU PA3GUMUS NPOUIE0OUMETbHbIX CUI) .

«Kaocoas nocnedyrowas ¢haza yukia ecmv ciedcmeue KYyMYJIAMUSBHO HAKANIUBAIOUWUXCS
VCI08Ull 8 meyeHue npeovioyweco 8pemMeHu, U KaxdcOblll HOBbL YUK NPU COXPAHEHUU NPUHYUNOS
KAnumanucmu4eckol opeanu3ayu Xo3aiucmed CmoJlb ice 3aKOHOMEPHO cliedyem 3a OpyeuM, KaK 00Ha
¢aza 0onoco u moeo xnce yukia 3a opyeou. Ho npu smom Heo6xo00umo nomuums, 4mo Kaicowlli HOBbll
YUK npomeKaem 6 HOBbIX KOHKPEMHO-UCTOPUYECKUX YCI0BUSX, HA HOBOM YPOBHE DA3GUMIUSL
NPOU360OUMENbHLIX CUTL U NOMOMY B808Ce He ABIAEMCs NPOCMbIM NOBMOPEHUeM Npeobloyue2o

12
yukna» °.

BriBoa:

[Ipoananu3upoBaB Teopun aBCTpUiiCKO# mikoyibl 1 KoHapaTrbeBa, MOXKHO CKa3aTh, 4TO 00€ OHH
CXOJIATCSl HA TOM, YTO OCHOBHAS MPUYMHA SKOHOMHYECKUX LIMKIIOB JIEKUT B HAPYIICHUHA MEXaHU3MOB
HAaKOTUICHHMSI, aKKYMYJISIINHN U paccesHus KanuTtaia. YTo mpoliecc HakarjInBaHus cOepexeHUN BeIET K
PE3KOMY SKOHOMHUYECKOMY B3JIETY, KOTOPBIA MOJKET Ka3aTbCsl IOJIOKUTEIbHBIM TOJIBKO Ha
MPOMEXYTKE HAYAJIBHOW CTaJMH, HO MMOTOM OH MPUBOJUT K 0OBaTy BCE SKOHOMUYECKOU CHCTEMBI, K

rI1yOOKOMN JAETIPECCHH.

' Konopamves H. J]. Bombliie MUKITB SKOHOMHUIECKOI KOHBIOHKTYPBI M TOpHsi ipeBraeHns. CoGpaHHbIE TPY/IBL.
M., Dxonomuka, 2002r. C. 400.

"' Tam sxe. C. 400.

2 Tam xe. C. 397.



I'noccapuii

1. ArperaTHblii OKa3aTe/b: arperdipOBaHHBIE TOKA3aTENU MPEICTABISAIOT 0000LICHHbIE
U3MEpUTENH, OObEOUHSIONIME B OJHOM OOIIeM IoKa3aTene MHOrue dvactHele. Tak, Hampumep,
rokasarejab 00beMa MPOMBILUIEHHOTO MPOU3BOJICTBA B CTPAHE MPEACTABISET CYMMAapHYIO BEIUYUHY
00BEMOB IMPOU3BOJICTBA BCEX MPOMBIIIIICHHBIX TPEIPUATHH.

2. Arperauusi/arpernpoBaHue: yKpylHEHHE KOHOMUYECKUX IOKa3aTesiell MoCperIcTBOM
WX OOBEIMHEHHS B TPYIIy. ATrperupoBaHHe OCYIIECTBISETCS TOCPEICTBOM CYMMHUPOBAHUS,
TPYNIUPOBKH WA JIPYTHX CIIOCOOOB CBEACHHS YaCTHBIX TIOKa3aTeiel B 0000ICHHBIC

3. Ilo3uTBHAsT JIKOHOMHMKA: OMNHCHIBACT (HAKThI, YCIOBUS, OTHOUIEHUS B cdepe
SKOHOMHUKH, B3aWMOCBSI3W MEXIy HUMH, HambOoJiee CYIIECTBEHHBIE TIPOIECCHl XO3SHCTBEHHOMN
NESITETPHOCTH U WX B3aMMOJICUCTBUE C JAPYTUMH SKOHOMUYECKHMMH W COLMAIBHBIMU MPOIECCAMHU.
OgHuM CIIOBOM, TMO3WTHBHAS DKOHOMHKA 3aHUMAETCS PACKPBITHEM COJICP)KATEIbHONW CTOPOHBI
SIBJICHUH U MPOIIECCOB XO3SMCTBEHHOMW KU3HH OOIIECTBA, T.€. PACKPHITUEM SKOHOMHYECKHX 3aKOHOB U
3aKOHOMEPHOCTEH.

4. IIpakceoJiorusi: Hayka O 4YeJlOBEYECKOW AEATEIbHOCTH, O peah3allli YeJOBEHYECKUX
IIEHHOCTEeH B peasbHOM >Xu3HU. OO0JIACTh COIMOJIOTHYECKUX W HIKOHOMHUYECKUX HMCCIICOBAHUM,
KOTOpasi paccMaTpyBaeT pa3jIMYHbIE JEWCTBUS WM COBOKYINHOCTH JIEUCTBUM C TOYKH 3pEHUS
yCTaHOBJIEHUS UX A3PPEKTUBHOCTH.

5. ®PC: DepnepanpHas pe3epBHAs CHCTEeMa — CIENUATBbHO co3nanHoe B 1913 romy
He3aBUCUMOE (eleparbHOe AareHTCTBO I BBIIOJHEHUS (DYHKIHMA IEHTpaJbHOrO OaHKa |
OCYIIECTBICHUS IEHTPAIM30BAHHOTO KOHTPOJS HaJ KOMMEpPUYECKOW OaHKOBCKOW CHCTEMOM
Coenunénnpix llltaToB AMepuku.

6. JKCNAHCUOHHAS [IeHE)KHO-KPeIMTHasl MOJUTHKA — CONPOBOXKIAECTCS PACIIUPEHHEM
00bEMOB KpPEIUTHBIX ONEpalfii, CHIKEHUEM YPOBHS TPOIEHTHBIX CTAaBOK M O0OIMEMy pOCTOM
JEHE)KHOM Macchl. [lonuTuKa NEHEKHOW SKCHAHCHM MPUMEHSETCS C UEIbI0 MPEOJI0JICHUs craja
MIPOM3BOJICTBA M OXKUBJICHUE JIEJIOBOM aKTUBHOCTH CTUMYJIUPOBAHUEM HHBECTUIIMOHHBIX MPOIIECCOB U
YBEJIMUYEHUEM IUIaTEKECIIOCOOHOTO CIpoca Ha TOBAPBI U YCIYTH.

7. HUudasuuss — OSTO  TOBBINIEHHE OOMIET0O  ypPOBHS  II€H, COIPOBOXIAEMOE
COOTBETCTBYIOILIUM CHUKEHHEM MOKYNATEIbHOM CIOCOOHOCTHU AeHET (00eClIeHUBAHUEM JICHET)

8. Hedasinusa — 5T0 CHIKEHHE OOIIEro YpoBHS II€H, COMPOBOXKIAEMOE COOTBETCTBEHHBIM

POCTOM IMOKYIIATEICKOW CIIOCOOHOCTH JICHET
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I'nasa 2. Kpusuc 2008-2009

Kpuzuc 2008-2009 — okazancs HEOKUIAHHOCTHIO JJIs1 BEIYIIUX MEXIYHAPOIHBIX (PMHAHCOBBIX
MHCTUTYTOB. bbUIO pacmpoctpaneno wmHeHue, uro peneccun B CIHIA wer, HO oceHpro 2008
obankpoTmiics 6ank Lehman Brothers, a HanimoHabHOE OIOpO dKOHOMHYECKUX uccienoBanuii CIIA
00BsiBIII0, uTo dKOHOMHKa CIIIA B perneccun yxke ¢ konma 2007-ro. Bce moHsum, 9TO Takoro
IyOOKOTO KpH3uca He ObLIO CO BpEMEH BelMKOW nenpeccuu. Benen 3a atum mpaButensctBo CIHIA
HaYaJIo MPUHUMATH PA3JIMYHBIE MEPHI C TENBI0 CTUMYJISIINH SKOHOMUKH:

. Pe3koe cHukKeHHME NPOLUEHTHOM CTaBKUM O MHUHHMYMA, HCIIOJIb30BaHHE OFOIKETHBIX
CTUMYJIOB JJIl YBEJIMYEHHUS CIIPOCa, MOJUTHKA «KOJIUYECTBEHHOIO CMsryeHus», npoogumas OPC,
OTPOMHBIE BJIIMBAHUS B (DUHAHCOBYIO CUCTEMY, OAJEPIKKA HHCTUTYLMOHAIBHBIX HHBECTOPOB.

By, |
espans 2003 1,17% | 168 mnpn
{npageapHTENLHER)

Eyuid, 1
oxTAGPpE 2008 A81% ] 700 mnpa
(o ATER LA
Dibama,
dhespans 2009 555% | TRT mnpn

anp, 2007
anp. 2007 4
akT. 2007 1
e, 2008 1
anp, 2008 4
s 2008
okT. 2008 1
aHe, 2009
anp, 009

Hlemouwircn: wawaw oS0/ as news,/ 20081 1247
1535800218 himl, top.rbe myfeconomics/ 14,02/

Hemounni: Federal Reserve Statistical Release 2009,/ 280613 shtinl
{www federalreserve gov/releasesTil 3/ data hitm) Pac. 2. NakeT 0HOOAMETHBIX W HHAHCOBBLIX
CTHMYNOB, NPpEqRoKeHHbIA AAMHHMETPALHAMBK
Pac. 1. basosan NPOUSHTHAR CTaBKa [1x. Bywa 8 2008 roay u b. 0Gamb! 8 2009 rogy
no thefepansiem honpam CLUIA

.1 % BBN
AxHeaps 2007 — oxTAGpe 2000 ropa (%) (Mnpg gonn. v )

w2007 -

W 2009
oKT, 2009

. Bce ato mpuseno k 6sicTpoMy pocty otHotneHus goyira CIIA x BBII, pocty unsimm
1 0e3paboTHIIBI, TAJCHUIO HAIIMOHATBHOM BATFOTHI.

1
10,1 Ly
90.4 98.1 )
65,6 0.2
1
0 L1,
Ien,  Mem,  (lwe. Dwm e W s,
2008 2008 2008 2008 2009 2009 2009
2007 2008 2008 2000 20M Hemounux: Federal Reserve Bank of St-Louis
(rporwes)  (Nporaa)  (NPeTeaa) (research stlowisfed org/fred 2 /senies/unemploy,
Hemownnr: Budget of the US Government downloaddata®cid=12)
Fiseal Year 2010; Updated Summary Tables Prc. 4. 4ucnensocts GeapabotHen & CIUA®,
www whitehouse gov/omb/budger/fv2010/ | ksapran 2008 — il weapran 2009 roga* *
asses/sunumary. pdf. (% o OOWER YNCNBHHOCTH HACENEHUA)
Pac. 3. locypapcTeennbii gonr CLUA & 2007— ) ‘ Ce30HHO CIAXKCHHEE 1AHHBIE
2011 rogax (eanosof degepansHeIi gonr Koapraaemite 2aMuue paccuntans Kax

cpeaMes -.'Ij.'ll!(lil.\-[l."'[l['-]l.'l:‘}:l:l{‘ HO BCHODBE HMe Ry
WIEXCA MECATHRNY NOKARATE e

% BB, Ha koHey roga)
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HHOWKATOPE] «MOTOBHOCTH- POCCHN K KPU3WCY

| 1 keapTan | 1 KeapTan
2012 ropa | 2008 repa
HeHedmerasoeklid nedHUMT deqepankHoro 125 -4.6
Grogaera, 36 BB
Hedrerasosbie noxons degepansHoro Glogkera, % BB g2 1 51,9
Pacxonbl deenepankHoro Giogkera, % BB 236 15,2
QéEwem peaspeHoro coHga, % BB 33 87
Hona eeinnar K3 GlomkeTa B OoXopax HaceneHua, %" 287 23,2
Hona kpenuTos HaceneHWt B Toeapoofopore, %™ a7 0.9
MppocT KpegWToB HaceneHWo 33 nocnedHWe 12 MecAlles, % 406 55,8
BHelLHWA KopnopaTHEHEIR gonr, % BB it 4
(6reM npencToAllEro NoralleHal BHElHero KopnoparMBHo- 23 137,68
ro gonra 6 Gnekailume 12 Mecales, Mnpg gonn.
YHoThil nplToK KaniTana sa npepilecTeyiolide 12 Mecalles, -85.8 43,8
Mnpg gonn.
¥ poBeHb MeXOyHapoOHLE peaepBoB, MNP QONN. 5135 512,68

* Mo fAKHbIM 32 AHBAPb-EBPaNb
** (ITHOWWEHKE NPMPOCTA KPENTOE K 0fbemy TOBAPOOGOPOTA 34 NPEALECTEVIILNE 12 MBCALEE
*** [Jonr Ha KOHEY NEPHOgA OTHOGHTeNsHO BEM 3a npeguecTeylowme 4 keaprana

Metodnmg: Lentp pasewmwa HWY BLUS

Poccus cronkHynach ¢ KpU3MCOM B MOMEHT CTaOWJIBHOCTM M 3KOHOMHYeckoro pocra. Ho
CHMJKEHHE INI0OOAIbHOIO 3KOHOMUYECKOIO POCTA OKa3alo BIMSHUE HA POCCUICKYI0 SKOHOMHKY IO
JIBYM HalpaBlieHUsIM: 1 — CHIDKEHHE CIIpoca Ha Ba)KHEHILIME ChIpbEBbIE TOBAphl U IIEH HAa HUX; 2 —
OTTOK KaIluTajia U3 CTPaHsbl.

210
140+
1901
120
10- 170
30 150
50 1301
40 110
ol . . . ) 20 1 1 = T T 1 v
RHA, anp. HENE QIKT, AHB, ang., HENE: QKT.
M SR M0h NG ME e M6 2om 2008 2008 2008 2008 2009 2009 2009 2009
Hemesawun: MBOD, Hemosiii: MBD.
Prc. 5. DaKTHYECKaR UeHA Ha HediTk Mapku Brent, Prc. 6. MHEKC LEH MHPOBOTD PbIHKE METANN0B,
AHeaps 2008 — okTAGPs 2009 ropa AHBaps 2008 — oxtaGps 2000 ropga
{monn./Gap.) {2005 rog = 100)

£0 | kB, Il we, | k@, KB KB, 11 k8.
2007 2007 2003 2008 2009 2009

80

204

Hemowwus: b PO,

Prc. 7. MpHToK/0TTOK KankTtana & P,
| keapran 2007 — Il keapran 2009 roga
{mnpa gonn.)
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Ho Hame mnpaBUTENLCTBO HE CMOIJIO Cpa3y K€ OTpearupoBaTh Ha HM3MCHHBIIYIOCS
SKOHOMHUYECKYIO CHUTYAIMIO. 3amo3AajioCTh PEAKIIMU COCTaBWIA T/AE-TO 6-9 MecsleB U TMOITOMY
HeKOTOpBIC MepI)I Ka3aJIucChb HeCBOGBpeMeHHBIMI/I. BMGCTO CHHUXXCHUA HpOHeHTHOI\/JI CTaBKHu —

noBellIeHUE, pe3koe (O6osee 50 %) cHuKEHHE Kypca HAMOHAJIbHOW BaJIOTHI MO OTHOUICHUIO K
JoIIapy.

131 0,043

121 0.0394

1 0,035 1

4

101 0,0314

Q L L L L L L L ﬂu‘?? LU N B S B e B B e B B e e B |

0 9 @ @ W0 W 0 W o @ o @ o @ B 6D 0 S0 M D o DS o & m D

=EE =555 sss2:5¢s =3 SEES=s=s8S8ss8s2s8 2 =

I L I T I I A BT B A I I B T T O O O O O O O B 0 0 0 0N T o

= | L | o T . s om _a o m . m m = _m g oow m

e E 862 B2 E E £ & EE EEgEdgdsdF 2EE %
= = T ©

§EIEssEd {8885 ¢E SEFEEEREE3ETE585¢%

E-z#IN;.—mmzmSIUm = T Esl E =

Hemoune: 11b P,

Hemownux: LB PO. Prc. 9. HOMUHaNbHbIA 0BMEHHBIA Kype py6ns

Pac. 8. CTaBKka pethHHaHCHPOBAHHA N0 OTHOWEHUH K Aonnapy (gonn. 3a pyo.),
L6 P®, ausaps 2008 — oxkTAbpe 2009 ropga Hionb 2008 — okTaAbps 2000 ropa
(%) (cpegHuit 3a nepuog)

Baxueiimieit 3agaueit ObIJI0 COXpaHUTH 30JI0TOBAJIIOTHBIE PE3€PBbI M CHU3UThH TEMIIbI HH(IALUY.
" N3-3a kxpu3nCHON cUTyaluu OFODKET TMPHUIIET B YNmajaoK. Pesko

ynan o0wsem cobupaemoctu HIIIM w 3KCHOPTHBIX MOIIIHH,

e KOTOpbIE TECHO CBSI3aHbl C KOHBIOHKTYPOW CBHIPHEBBIX PHIHKOB.
(9 wecayes) I'ocynapctBo ObLIO HECTIOCOOHO OCYLIECTBUTH MEPBI, KOTOPbIE
MOTJIM Obl OTpaHUYUThH OrOKETHBIE pacxoibl. Ho umeHHO TO,
YTO BJAcTM HE€ CTalu Mpuderatb K MepaM, KOTOpbIe
coBepuiayiuch Ha 3amaje (CHM)KEHUE MPOLIEHTHOW CTaBKU WIIU

4.10

2008

I depepanii Giogwer

B EafmET pACIIMPEHSOND
NPABHTENLLTEY

=466

Hemewnnxn;, Pockaana, PoccTtar I/I3MeHeHI/Ieu CprKTprI HaﬂOFOB), yHaHOCB I/I36e)KaTI)
Pac. 10. fedmunt (-)/npodynt (+) oromketrHoi karactpodsl. Umenno HATIN, HA®DJI, HAC, nanor
thepepanstoro Giofxera u GlofxeTa Ha NpUOBLIL OCTABAJIUCH OCHOBOM CTAOMJIBHOCTH POCCHMCKON
PACULINPEHHOrD NPABATEALCTEA PO, SKOHOMHUKH B MOMEHT W3MCHEHHS BHEITHEIKOHOMUYECKOMH
20082009 roge (% BEN)
CUTYalUH.

Hanorosbie NocTynneHus B 61oIXeTHy0 cuctemy PO
3a AHBapb—0kTA6pb 2008 1 2009 ropos (% BBI)

Ausapr—oxTa0ps 2008 Ausapp—oxTaopn 2009
Hanor Ha npu0sL1s 6,56 3,29
HIDJ] 3,87 4.13
HIC 5,30 3,29
HAIINA 4,49 2,56
DKCTOPTHEIE TAMOKEHHEIE ONITHHEL 0,05 4,07

Hemownur: PockasHa.
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Kpusuc ynapui no peaibHOMY CEKTOPY: MOBbICHIIACh O€3paboTulIa, yIalu TEMIIbI IPOU3BOACTBA
Y UHBECTHUIIMH B OCHOBHOM Kanutan P®d, u, kak ciecTBue, ynaau A0X0 bl HACEICHHUS.

110
105 4
100
95+
a0 4
851

a0 T T J T T T T 1
WHB,  MaR  CEHT. @MB.  MaH  CEHT. AME. M3l CRHT,
2007 2007 2007 2008 2008 2008 2009 2009 2009

Hemowane: Pocerar,

Pac. 11. HHAEKE NPOMBILNERHOMD
npoxseoncTea Pd, aueaps 2007 — centabpe
2009 ropa (% K COOTBETCTEYHILLIEMY
nepvoay npegsiaywero roga)
1101
1051

1004

] | H

Ixa, ke, (llue. Nws, Ixa, Ik, (lxe,
2008 2008 2008 200E 2009 20090 2009

&

Hemounnee: Pocerar.

Prc. 13. PeanbHble pacnonaraemble
[EHEXHLIE [0X0ALI HACENEHHA PO,
| kpaptan 2008 — NIl keapran 2009 rona
(% K COOTBETCTEYHLLEMY NEPHORY
npedeigywero roga)

24m Ml ma B W
100 4
80
B0 4
404
204
0

Iwa.l IIIIHB: 1|K!.. .I.un: II-:&. .Illut
2007 2007 2008 2008 2009 2009

Hemounne: Pocerar.

Prc. 12. HHEECTHLMM B OCHOBHOM KanuTan
B Pd, | keaptan 2007 — |l keapran
2009 rofa (% K COOTEETCTEYHLLEMY

nepuogy Npeaslaywero roga)

2400
2200
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1400
1200
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Ane, 2008
mapr 2008
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wione 2003
cent. 2008
Hoak, 2008
#HE, 2009
mapt 2009
mai 2009
weone 2009
cenr, 2009

Hemounnie: Pocerar.

Pac. 14. Y4cnerdHocTs ofhuManbHo
3APErHCTPUPOBaHHLIY Ge3paboTHbIX B PO,
AHBapL 2008 — centabpe 2009 roga
(THIC. 4&N., HA KOHEW MeCcALa)

Ho mmeHHO B 3TOT MOMEHT chIrpai cBoio poib Cradunusanuonablii hoHa PD, KOTopsiid ObLT
cozman B 2003 romy. I'ocymapcTBO CMOTJIO BKJIQABIBaTh B DKOHOMHKY pEaJIbHBIE CPEACTBA, a HE
HECYIIMEe HUKAKOW IIEHHOCTH OyMakku, Oecriepe0OHO MeyaTaHHbIE HAa CTAaHKAX, KaK ATO JeNalid B
CHIA. Umenno Ctabunu3amoHHbIA POHIT JaJl BO3MOKHOCTh POCCUHUCKON SKOHOMUKE HE CKaTUTHCS B

HSKOHOMMUECKYIO SIMY.

Ho uepe3 HekoTOpoe Bpemsi NMpUHATbIE aHTUKPU3HCHBIE MEphl Ha 3amaje TakXke Jalld CBOM
pe3ynbpraT. CuTyanus Ha GOHIOBBIX PHIHKAX U PbIHKAaX ChIPbs OCTENEHHO CTajla HOpMaIU30BaThCs U

YIIy4I1IaThCSl.
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7200+
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Hemounue: finance. yahoo.com.

Pac. 15. [lHamuka thoHaosoro peiika CLUA,

thespans—HoRGpe 2009 roga
(wxpexc Dow Jones Industrial Average)
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Kpunsuc noxkazan ys3BUMOCTh Hamieil cucreMmsl. Bl Hy)xHa MoaepHu3anus. Bo Bpems kpuzuca
HaJ0 HE MPUMEHSTh KaKUe-TMOO COMHUTENbHbIE MEPHI, a *kJaTh TOIO MOMEHTA, KOrJa YKOHOMHKA,
JOWUJI 10 ONPENIEJICHHOI0 MUHUMYMa, MONAET BBEPX, IOTOMY UTO MPHUHSITHIE MEPbI MOTYT IPUBECTH K
Oojiee MJIAYEBHBIM IIOJIOKEHUSIM, HEXKEIM €CTEeCTBEHHBIM X0J coObITHH. [ocymapcTBO J10JIKHO
NPUHUMATh U Pa3BUBATh 3KOHOMHUYECKYIO CHCTEMY 3apaHee, ONHpasCh Ha HCTOPUYECKUN OIIBIT,
MOATOTABIMBATE U BHEAPATh MHHOBALIMOHHBIE TEXHOJIOTMM U CXeMbl. [1aBHas 3amada — co3laTh
KOHKYPEHTOCHOCOOHYIO SKOHOMHUYECKYIO CUCTEMY.

Kpuzuc 2008-2009 ronos mokasai, Kak HOMBITKA I'OCyJapcTBa YTO-TO U3MEHUTH MPHUBOJAT K
HENPOrHO3UPYEMOMY YCYI'yOJ€HHMIO CUTyallud. 3amnajHble CTpaHbl NBITAINCh CTUMYJIUPOBATH
SKOHOMMKY B IIEPHO]] KPHU3UCA CHIPKEHUEM MTPOLIEHTHON CTaBKU U JPYTUMHU OIOPKETHBIMHU CTUMYJIaMU
i yBenudeHus: crpoca. Jto mnpusesnio CHIA u gpyrue crpansl K IiyOodailieMy KpU3HUCY H
MOCJIEAYIOIEeN peleccud. DTa MMEHHO Ta CUTyalus, O KOTOPOW TIJIaCUT TEOpHUsl aBCTPHUIlCKON
SKOHOMHYECKON HIKOJIBI.

«lIpasumenbcmeo, co2nacHO MU3eCUAHCKOMY AHAU3Y Oenpeccuu, He OOJIHCHO NPeoOnpPUHUMAms
abconomuo Huxakux Oevcmeut. C mouKu 3peHus IKOHOMUHECKO20 300p06bs U CKOpelue2o
OKOHUYAHUSL Oenpeccuul OHO OO0JIHCHO NPOGOOUMb NOIUMUKY CIMPO2020 Heemewamenbcmed. Bece umo
OHO cOenaem, MOAbKO OMCPOYUM U 3aMPYOHUM PLIHOYHBIU NPOYECcC aoanmayuy, yem MeHbuie OHO
eMewusaemcs, mem cKopee pPbIHOYHbIL npoyecc aoanmayuu coenaem ceoe 0eno0, 3d KOMOpbiM
nocieoyem ycmoudusslil IKOHOMUYECKUL NOOBEM.

Musecuanckas ~ ycmaHoska, — makum — obpazom,  npeocmaeénsem — cobou  NOJHYIO
NPOMUBONONONCHOCMb  KEUHCUAHCKOU: NpasumensCcmsy Nnpeonucvléaemcs HUKouUM oopazom He
BMEUUBAMBCS 8 IKOHOMUKY; OHO JULULL OO0JIHCHO OCMAHOSUMb UM HCEe OCYULeCMBIAEMYI0 UHDAAYUIO U

. 13
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IIporuos

Kak MbI 3Haem, poccuiickasi SKOHOMHUKA MOJTHOCTBIO 3aBUCUT OT MPHUPOJIHBIX PECYPCOB U LIEH HA
Hux. [locnme passana CCCP u kpuzuca 90X ro10B pOCCHUCKOMY MPABUTEIBCTBY TaK M HE YIaJOCh
BOCCTAaHOBUTH IIPOMBIIJICHHOCTh M C/IENIaTh €€ Tako#, kakoi oHa Oblia panee mpu CCCP. Ceiiuac Mbl
IIOJIHOCTBIO 3aBHUCUM OT He(i)TI/I " rasa, KOTOpPBIC IMMPOAOIKAEM KadaTb HCCMCTHBIMU KOJIMYCCTBAMU U
npoaaBaTb BCEMY MHPY, HE KCJIasdA YTO-TO MCHATHL, a IIPOU3BOACTBA KaK TaKOBOI'O B CTpaHEC
MIPAKTUICCKH HE CYIIECTBYET.

HOuHamuka UeH Ha Hedtb Brent (ICE.Brent), USD/6appensb
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Ecnu Mbl mOCMOTpUM Ha MUPOBBIE MHJIEKCHI IIeH Ha HedTh nocine nexadbps 2009ro roxa, To
YBUAUM, YTO OHHM pOCIU U, HauuHas ¢ sHBaps 2011ro roga, 1OCTUIIM HEKOM TOYKH, OTKJIOHEHUS OT
KOTOpOil HE TaK BEJIMKHU, YTOObI TOBOPUTH O KAKUX-TO CEPhE3HBIX CKaukax. M0KHO TOBOPUTH O TOM,
YTO LEHBI JOCTUTJIM HEKOTO PaBHOBECHUS, KOTOPOE MIOKA UYTO BCeX ycTpauBaeT. Ho Beb BEUHO 1IEHBI HE
MOTYT OCTaBaThCsl HA OJJTHOM YPOBHE.

UYro, ecnu B Omkaiimee Bpemsi CaynoBckasi ApaBusi BAPYI CHU3UT LIEHBI Ha CBOIO HEPTH? YTo,
eciu CIIA BO3bMYT M pa3MOpPO3AT CBOHU 3anachl HEPTH, Ja U CIAHLIEBOrO raza, KOTOPbI B HECKOJIBKO
pa3 JelleBlie HAIllero ¥ Ha4HyT IpoJaBaTh ero Bo Bcto EBpomny? Ecimu 310 npousoizaer, To Torja, s
yBepeH, B Poccum HauHercss rayboualmmnii kpusuc. Y pOCCHHCKONM 3KOHOMHUKU He Oyner myrtei
orcTymieHusi. B Takoil cutyanum yxe Hukakoi CrabminszanuoHsblii gona He cmacer. Ho, ecnu
BepuTh Teopuu KoHapaTheBa JeNpecCUBHOE COCTOSIHME SKOHOMUKH JIOJKHO MPUBOAUTH K aKTUBHOMY
MIOMCKY NyTe BOCCTAHOBJIEHUSI IIPOM3BOJICTBA, IPOBOLMPOBATh HOBbIE TEXHUYECKHE U300pPETEHUS, K
BOCCTAHOBJICHUIO IpOlecca aKKyMYJISIUU KalluTalda B pyKaxX MPOMBIILIEHHO-(PMHAHCOBBIX U APYrUX
rpymni. Y1 Tosbko nocie Toro, kak 0yJeT BOCCO3/1aH MPOMBIIIEHHO-()MHAHCOBBIN CEKTOP, IKOHOMHUKA
CTpaHbI IOMJET BBEPX.

Ho y Poccun ectp BO3MOXXHOCTH HE IPOXOJUTH YEPE3 CTOJb CIOXKHBIM IIyTh YK€ B CKOPOM
Oyaymem. IlpaBUTEnsCTBO AOKHO OOJbIIE BHUMAHMS YAENATh TOMy, yTo B Poccum 1o cux mop
MMeEeTCSl OTPOMHBIM HaydyHO-TEXHHYECKUH mMoTeHuuan. Ecinu rocymapcTtBo B Onmkailline CpoKd
HAa4YHET UHTEHCHUBHO U 3(PPEKTUBHO MCIOJb30BaTh ITOT UHTEJUIEKTYAJIbHBINA PECypc 1 HHBECTUPOBATH
B HayyHO-TEXHUYECKYIO c(epy, NBITaTbCid BOCCO3JaTh MPOMBIILIEHHO-(DUHAHCOBBIH CEKTOp YXkKe
ceiluac U MOTUXOHBKY «cCjie3aThb ¢ HEPTSIHOW M ra30BOW WIJIbI», TO SKOHOMHUKA CTpaHbl OyneT UITU
BBepXx. Koneuno, no toi xe teopun KonapareeBa mociie MOBBIIIATEIBHOW BOJHBI MPUJET CIIAJ, HO
TOTJla 3KOHOMHMKA TocyJapcTBa OyAeT AeiicTBOBaTb M COINPOTUBIATHCS YK€ HAa HOBOM CTYNEHU
pa3BUTHUSI TMPOU3BOACTBEHHbIX cuJI. [7aBHas 3ajmada ceiyac, 3TO co3naTh A(P(GEKTUBHYIO
SKOHOMMUYECKYIO CUCTEMY, KOTOpas He OyJeT BHCETh Ha BOJOCKE U 3aBUCETh OT TOTO, KaKue 3aBTpa
OyayT 1eHbl Ha HeQTh U ra3. Poccun Hazo BKIAABIBATh J€HBIY B HH(GpACTPyKTYypy camoil Poccun.
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